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Management's Responsibility for the Consolidated Financial Statements

The accompanying consolidated financial statements of the Village of Belledune (the "Municipality") are the
responsibility of the Municipality's management and have been prepared in compliance with legislation, and in
accordance with Canadian public sector accounting standards established by the Public Sector Accounting
Board of Chartered Professional Accountants of Canada. A summary of the significant accounting policies are
described in Note 2 to the consolidated financial statements. The preparation of consolidated financial
statements necessarily involves the use of estimates based on management's judgement, particularly when
transactions affecting the current accounting period cannot be finalized with certainty until future periods.

The Municipality's management maintains a system of internal controls designed to provide reasonable
assurance that assets are safeguarded, transactions are properly authorized and recorded in compliance with
legislative and regulatory requirements, and reliable financial information is available on a timely basis for
preparation of the consolidated financial statements. These systems are monitored and evaluated by
management.

The mayor and council meet with management to review the consolidated financial statements and discuss any
significant financial reporting or internal control matters prior to their approval.

The consolidated financial statements have been audited by Allen, Paquet & Arseneau, LLP, independent
external auditors appointed by the Municipality. The accompanying Independent Auditors' Report outlines
their responsibilities, the scope of their examination and their opinion on the Municipality's consolidated
financial statements.
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INDEPENDENT AUDITORS' REPORT

To His Worship the Mayor
and Members of Council of the Village of Belledune

Opinion

\Ki have audited the consolidated financial statements of the Village of Belledune, which comprise the
consolidated statement of financial position as at December 31, 2021, and the consolidated statement of
operations, change in net assets and cash flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the
financial position of the Village of Belledune as at December 31, 2021, and the results of its operations and its
cash flows for the year then ended in accordance with Canadian accounting standards for Public Sector
Accounting.

Basis of Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Consolidated Financial Statements section of our report. We are independent of the municipality in
accordance with the ethical requirements that are relevant to our audit of the consolidated financial statements
in Canada, and we have fulfilled our other ethical responsibilities in accordance with those requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial Statements
Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with PSAB, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the consolidated financial statements, management is responsible for assessing the municipality's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the municipality or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the municipality's financial reporting process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements. As part of an audit in accordance with Canadian
generally accepted auditing standards, we exercise professional judgment and maintain professional skepticism

throughout the audit.
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INDEPENDENT AUDITORS' REPORT (cont'd)

We also:

° Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the municipality's internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
° Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the municipality's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors' report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the municipality to cease
to continue as a going concern.

° Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
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VILLAGE OF BELLEDUNE
Consolidated Statement of Operations

For the year ended December 31 2021 2021 2020
(Unaudited)
Budget Actual Actual
(Note 18)
REVENUE
Warrant Assessment $ 4,060,177 $ 4,060,177 $ 4,603,552
Unconditional Grants 345,829 345,829 345,656
Services Provided to Other Governments 36,380 38,776 37,273
Sales of Services 57,000 88,538 62,020
Other Revenue from Own Sources 22,500 46,539 13,541
Unconditional Transfers from Other Governments - 79,969 -
Conditional Transfers from Other Governments 4,000 388,891 40,996
Other Transfers 1 1 -
Water and Sewer
Sale of Services 48,000 69,196 58,360
Other Revenue from Own Sources 23,075 23,075 23,075
Gain from Disposal of Tangible Capital Assets - 4,339 -
Gain from Disposal of Property Held for Resale - 3,375 -
Gas Tax Fund - 199,189 20,271
Interest - 20,266 19,204
Miscellaneous - 22,974 2,971
4,596,962 5,391,134 5,226,919
EXPENDITURES
General Government - Page 22 1,168,415 1,173,567 1,097,665
Protective Services - Page 23 1,151,175 1,107,282 1,132,860
Transportation - Page 23 1,312,513 1,209,433 1,245,306
Environmental Health - Page 24 219,418 248,443 231,813
Environmental Development - Page 24 713,338 535,016 535271
Recreation and Cultural - Page 24 581,200 633,967 577,233
Fiscal Services - Page 24 79,000 55,589 61,482
Water and Sewer - Page 25 105,130 99,873 102,154
5,330,189 5,063,170 4,983,784
ANNUAL SURPLUS (DEFICIT) (Note 16) $( 733,227) $ 327,964 $ 243,135
ACCUMULATED SURPLUS, Beginning of Year 15,087,237 14,844,102

ACCUMULATED SURPLUS, End of Year

$ 15,415,201

$ 15,087,237

Allen, Paquet & Arseneau LLP
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VILLAGE OF BELLEDUNE
Consolidated Statement of Financial Position

As at December 31 2021 2020
FINANCIAL ASSETS
Cash and Short Term Investments (Note 3) $ 3,808,607 $ 3,567,076
Accounts Receivable (General) 28,982 84,764
Due from Federal Government and its Agencies (Note 4) 300,392 68,232
Due from Provincial Government and its Agencies (Note 5) 185,949 -
$ 4,323,930 $ 3,720,072
LIABILITIES
Accounts Payable and Accrued Liabilities $ 504,592 $ 181,573
Deferred Revenue (Note 6) 461,885 551,840
Long Term Debt (Note 7) 2,260,000 2,505,000
3,226,477 3,238,413
NET ASSETS $ 1,097,453 $ 481,659
NON-FINANCIAL ASSETS
Tangible Capital Assets (Note 14) 31,972,921 31,420,645
Accumulated Amortization ( 17,872,834) ( 17,035,887)
14,100,087 14,384,758
Property Held for Resale 139,193 148,818
Prepaid Expenses 78,468 72,002
14,317,748 14,605,578
ACCUMULATED SURPLUS $ 15,415,201 $ 15,087,237
; g > \\."'-,
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VILLAGE OF BELLEDUNE
Consolidated Statement of Change in Net Assets (Debt)

For the year ended December 31 2021 2020
Annual Surplus $ 327,964 $ 243,135
Acquisition of Tangible Capital Assets 699,755) ( 651,613)
Proceeds on Disposal of Tangible Capital Assets 5,039 -
Amortization of Tangible Capital Assets 983,726 970,741
Gain on Disposal of Tangible Capital Assets 4,339) -
612,635 562,263
Sale of Property Held for Resale 13,000 6,227
Gain of Disposal of Property Held for Resale 3,375) -
Acquisition of Prepaid Expenses 6,466) ( 13,656)
INCREASE IN NET ASSETS 615,794 554,834
NET ASSETS (DEBT), Beginning of Year 481,659 ( 73,175)
NET ASSETS, End of Year $ 1,097,453 $ 481,659
Allen, Paquet & Arseneau LLP Page 6



VILLAGE OF BELLEDUNE
Consolidated Statement of Cash Flow

For the year ended December 31 2021 2020
OPERATING TRANSACTIONS
Annual Surplus $ 327,964 $ 243,135
Gain on Disposal of Tangible Capital Assets ( 4,339) -
Gain on Disposal of Property Held for Resale ( 3,375) -
Amortization of Tangible Capital Assets 983,726 970,741
Accounts Receivable (General) 55,782 ( 22,463)
Due from Federal Government ( 232,160) 21,105
Due from Provincial Government ( 185,949) -
Prepaid Expenses ( 0,460) ( 13,656)
Accounts Payable and Accrued Liabilities 323,019 ( 283,217)
Deferred Revenue ( 89,955) 292,391
1,168,247 1,208,036
CAPITAL TRANSACTIONS
Acquisition of Tangible Capital Assets ( 699,755) ( 651,613)
Proceeds on Disposal of Tangible Capital Assets 5,039 -
Sale of Property Held for Resale 13,000 6,227
( 681,716) ( 645,386)
FINANCING TRANSACTIONS
Long Term Debt ( 245,000) 757,000
( 245,000) 757,000
NET INCREASE IN CASH AND CASH EQUIVALENTS 241,531 1,319,650
CASH AND CASH EQUIVALENTS, Beginning of Year 3,567,076 2,247,426
CASH AND CASH EQUIVALENTS, End of Year $ 3,808,607 $§ 3,567,076

Allen, Paquet & Arseneau LLP
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VILLAGE OF BELLEDUNE
Notes to the Consolidated Financial Statements
For the year ended December 31, 2021

1.  PURPOSE OF THE ORGANIZATION

The Municipality was incorporated as a village by the Province of New Brunswick Municipalities Act on
January 24, 1968. The Village of Belledune and the Village of Jacquet River were amalgamated effective
January 1, 1994, by an amendment of New Brunswick Regulation 85-6 under the Municipalities Act. As a
municipality, the Municipality is exempt from income tax under section 149(1)(c) of the Canadian Income
Tax Act. The Municipality has the following vision statement, “The Municipality, is a sustainable, prosperous
community, committed to preservation of its rural identity through the encouragement of growth in an
environmentally and economically sound fashion; a progressive, open-minded community providing effective
governance combined with responsible and efficient service delivery; a welcoming community in which a
viable, goal oriented, productive environment is provided for all residents and extended partners; a vibrant,
safe, positive community which provides needed municipal services for all its citizens; a community where
business and industry can grow and prosper in an economically and ecologically sustainable manner.”

2. SIGNIFICANT ACCOUNTING POLICIES
The consolidated financial statements of the Municipality are the representations of management prepared in
accordance with Canadian generally accepted accounting principles for local governments, as recommended
by the Public Sector Accounting Board (PSAB) of the Canadian Institute of Chartered Professional
Accountants,

The Municipality has adopted PSA as of January 1, 2010.

The focus of PSA consolidated financial statements is on the financial position of the Municipality and the
changes thereto. The Consolidated Statement of Financial Position includes all of the assets and liabilities of
the Municipality.

Significant aspects of the accounting policies adopted by the Municipality are as follows:

(a) Reporting Entity

The consolidated financial statements reflect the assets, liabilities, revenues, expenditures and changes in
net debt and cash flows of the Municipality.

Interdepartmental and organizational transactions and balances are eliminated.
(b) Budget

The budget figures contained in these consolidated financial statements were approved by Council on
November 4, 2020 and the Minister of Local Government on November 5, 2020.

(c) Revenue Recognition
Unrestricted revenue is recorded on an accrual basis and is recognized when collection is reasonably

assured. Restricted contributions are recognized as revenue in the year in which the related expenses are
incurred. Other revenue is recorded when it is earned.

Allen, Paquet & Arseneau LLP Page 8



VILLAGE OF BELLEDUNE
Notes to the Consolidated Financial Statements
For the year ended December 31, 2021

2,

SIGNIFICANT ACCOUNTING POLICIES (continued)

(d)

(e)

®

(g)

Use of Estimates

The preparation of the consolidated financial statements in conformity with Canadian generally accepted
accounting principles requires management to make estimates that affect the reported amount of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the consolidated financial
statements and the reported amount of revenues and expenses during the reporting period. These
estimates are reviewed periodically, and as adjustments become necessary, they are reported in earnings
in the period in which they become known. Actual results may differ from those estimates.

Financial Instruments

The Municipality’s financial instruments consist of cash, short-term investments, accounts receivable,
deposits in trust, due from the Federal Government, due from own funds, bank loan, payables and
accruals, funds held in trust and long-term debt. Unless otherwise noted, it is management’s opinion that
the Municipality is not exposed to significant interest, currency or credit risk arising from these financial
instruments. The fair value of these financial instruments approximates their carrying values, unless
otherwise noted.

The Municipality is subject to credit risk through accounts receivable. The Municipality minimizes
credit risk through ongoing credit management.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, balances with banks and short term deposits with
original maturities of three months or less.

Tangible Capital Assets

Effective January 1, 2010, The Municipality adopted the provisions of PSA section 3150 Tangible
Capital Assets. Tangible capital assets are recorded at cost which includes all amounts that are directly
attributable to acquisition, construction, development or betterment of the asset. The cost of the tangible
capital asset is amortized on a straight line basis over the estimated useful life as follows:

Years

Land:

All land owned by the Village, including land under buildings N/A
Land Improvements:

Includes major landscaping projects, sports fields, courts, trail

culverts, paved trails, parking lots, play grounds and similar

assets 15 - 25 years
Buildings:

All buildings owned by the Village, with the exception of

treatment plants, as single assets or broken into components:

structural, interior, exterior, mechanical, electrical, specialty

items, equipment and site work 25 - 70 years
Machinery and Equipment:

Includes information technology assets, large signage, transit

fare boxes, motorized fleet equipment, parking meters,

leasehold improvements and similar assets 5 - 20 years

Allen, Paquet & Arseneau LLP Page 9



VILLAGE OF BELLEDUNE
Notes to the Consolidated Financial Statements
For the year ended December 31, 2021

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

(2

(h)

Tangible Capital Assets (continued)

Years
Linear Assets:
All public works infrastructure including roads, sidewalks,
street lights, traffic signals, storm sewers, water and sewer main
Road Surfaces 5 - 30 years
Road Grade 10 - 40 years
Spur Line 5 - 65 years
Traffic Lights 10 - 30 years
Vehicles:
All vehicles including cars, trucks, buses and similar assets 5 - 25 years
Water and Wastewater Facilities:
Includes water and wastewater treatment plants broken into
components: process piping and equipment, electrical and
instrumentation, structural, architectural, mechanical and site
work 10 - 100 years

The Village has a capitalization threshold of $5,000. Any item purchased under this threshold is
recorded as an expense in the year the item is acquired. An exception is pooled assets, which include
computers, street lights, parking meters and groups of assets of a similar nature that when purchased in
bulk have a cost of $25,000. Another exception relates to specific items such as land, vehicles, roads,
water pipe segments, etc. that would be recorded with no threshold level.

All grants, donations from subdivision developers and other third party contributions are recorded as
income in the year the expenditure for the capital asset is incurred. The full cost of the asset is
capitalized during the year the asset is substantially complete and put into use.

Segmented Information

The Municipality is a diversified municipal unit that provides a wide range of services to its residents.
For management reporting purposes, the Municipality’s operations and activities are organized and
reported by function. This presentation was created for the purpose of recording specific activities to
attain certain objectives in accordance with special regulations, restrictions or limitations. Municipal
services are provided by departments as follows:

General Government Services

This department is responsible for the overall governance and financial administration of the
Municipality. This includes council functions, general and financial management, legal matters and
compliance with legislation as well as civic relations.

Protective Services
This department is responsible for the provision of policing services, fire protection, emergency
measures, animal control and other protective measures,

Transportation Services
This department is responsible for common services, roads and streets maintenance, street lighting,

traffic services, parking and other transportation related functions.

Environmental Health Services
This department is responsible for the provision of waste collection and disposal.

Allen, Paquet & Arseneau LLP Page 10



VILLAGE OF BELLEDUNE
Notes to the Consolidated Financial Statements
For the year ended December 31, 2021

2,  SIGNIFICANT ACCOUNTING POLICIES (continued)
(h) Segmented Information (continued)
Environmental Development Services
This Department is responsible for planning and zoning, community development, tourism and other
municipal development and promotion services.
Recreation and Cultural Services
This department is responsible for the maintenance and operation of recreational and cultural facilities,
including the swimming pool, arena, parks and playgrounds and other recreational and cultural facilities.
Water and Wastewater Systems
This department is responsible for the provision of water and sewer services including the maintenance
and operation of the underground networks, reservoirs and lagoons.
3. CASH
2021 2020
Cash (Restricted - Gas Tax Fund) $ 630,770 $ 524,536
Cash (Restricted) 61,018 65,376
Cash (Restricted - Reserves) (Note 17) 2,919,172 1,986,253
Cash (Unrestricted) 197,647 990,911
$ 3,808,607 $ 3,567,076
The restricted cash in the amount of $61,018 represents the balance of a debenture received (BY29-2020
(O.LC. 17-0051)) and not expended during the year and is to be used to repay the corresponding long-term
debt.
4. DUE FROM FEDERAL GOVERNMENT AND ITS AGENCIES
2021 2020
Canada Revenue Agency (HST Refund) $ 113,853 $ 68,232
Government of Canada (ACOA) 186,539 -
$ 300,392 $ 68,232
5. DUE FROM PROVINCIAL GOVERNMENT AND ITS AGENCIES
2021 2020
Province of New Brunswick (RDC) $ 185,949 $ -
Allen, Paquet & Arseneau LLP Page 11



VILLAGE OF BELLEDUNE
Notes to the Consolidated Financial Statements
For the year ended December 31, 2021

6. DEFERRED REVENUE

2021 2020
Deferred Government Transfers - Gas Tax Fund (GTF) $ 431,581 $ 524,536
Other 4,200 1,200
Water and Sewer Fund - Other 26,104 26,104

$ 461,885 $ 551,840

7. LONG TERM DEBT

2021 2020
BE24, 1.65% to 4.25%, due 2021, O.1.C. #10-0010 $ - $ 149,000
BF31, 1.35% to 3.45%, due 2021, O.1.C. #10-0010 - 155,000
BP25, 1.20% to 2.00%, due 2021, O.1.C. #05-0039 - 68,000
BV26, 2.05% to 3.15%, due 2034, O.1.C. #17-0051 1,064,000 1,133,000
BY29, 0.50% to 2.30%, due 2035, O.I1.C. #17-0051 939,000 1,000,000
BZ26, 0.30% to 1.35%, due 2026, O.1.C. #10-0010 126,000 -
CA29, 0.855% to 1.786%, due 2026, O.1.C. #10-0010 131,000 -

$ 2,260,000 § 2,505,000

Principal payments of long term debt are due as follows:

2022 $ 183,000
2023 185,000
2024 187,000
2025 189,000
2026 194,000
Subsequent years 1,322,000

$ 2,260,000

Approval of the Municipal Capital Borrowing Board has been obtained for the above long term debt. The
Municipality is in compliance with the requirements of the Municipal Capital Borrowing Act.

8. CONTINGENT LIABILITIES

The Village has guaranteed in part a loan of the Chaleur Regional Service Commission. The loan is
guaranteed by the Local Service Districts, the Chaleur Regional Service Comission and five other
municipalities.

Allen, Paquet & Arseneau LLP Page 12



VILLAGE OF BELLEDUNE
Notes to the Consolidated Financial Statements
For the year ended December 31, 2021

9.  REPORTING TO THE PROVINCE OF NEW BRUNSWICK

The Village complies with PSAB accounting standards. The Village is also required fo comply with the
Municipal Financial Reporting Manual prescribed by the Province of New Brunswick. Differences in
accounting policies include the methodology for accounting for Tangible Capital Assets, and government
transfers. PSAB also requires full consolidation of funds.

10. WATER AND SEWER FUND SURPLUS/DEFICIT

The Municipalities Act requires Water and Sewer Fund surplus/deficit amounts to be absorbed into one or
more of the four Operating Budgets commencing with the second next ensuing year. The balance of the
surplus/deficit at the end of the year consists of the following:

2021 2020
2021 Surplus $ 3,799 $ -
2020 Surplus 1,049 1,049
2019 Deficit - ( 79)
$ 4,848  $ 970

11. WATER COST TRANSFER

The Municipality's water cost transfer for fire protection is within the maximum allowable by Regulation 81-
195 under the Municipalities Act based upon the applicable percentage of water system expenditures for the
population.

12. FUNDS HELD IN TRUST

Funds administered by the Municipality for the benefit of external parties are not included in the consolidated
financial statements.

Allen, Paquet & Arseneau LLP Page 13



VILLAGE OF BELLEDUNE
Notes to the Consolidated Financial Statements
For the year ended December 31, 2021

13. RECONCILIATION OF ANNUAL DEFICIT BY FUND ACCOUNTING

2021 2020
Net Assets (Page 6) 1,097,453 481,659
Add:
Long Term Debt 2,260,000 2,505,000
Prepaid Expenses 78,468 72,002
3,435,921 3,058,661
Less:
Prior Year Annual Surplus:
General Operating Fund 37,466 55,596
Water and Sewer Operating Fund 1,049 79)
Reserve Fund (Note 17) 3,327,172 2,899,253
Transfers 61,018 65,376
3,426,705 3,020,146
Operating Surplus 9,216 38,515
Current Year Annual Surplus: (Note 16)
General Operating Fund 5,417 37,466
Water and Sewer Operating Fund 3,799 1,049
9,216 38,515
Allen, Paquet & Arseneau LLP Page 14



Gl 2@38eg

dT7 neauasry % 1anbeq ‘uoqpy

BELPREFL LBO0OTFT EPTLET 00F'v6E L96'80F'S 8 SIL'8TL TIV'LLT 5 9EEEITS §  6E9°TOETT  § SOETLES $

LLL'S99 £F9°1E9 EPTLET 00t vot = - - & & - pung [ende)) 1omog pue Iajem
186°8ILEL FPFROPEL = = L96780F's % SIL'8TL TTH'LLT $ 9EEEITS  §  6£9°TOET  $ SOE'LES $ pun [ende) [erouan
:JO SISISU0)

BSLPREPI LBO°001 L EPTLET 00F'potE L96°80F'S  § SILBTL TWLLT $ 9LEEITS  §  6£9°70ET  $ SOE'LES g SLASSY
TVLIAVD 40 AN TVA 004 LIN
L8B'GEOLT PES'TLRLE 1re'28T 009°591 08T6r1°TL 9£6°090°L SI6'TIS PT6'610°E 8£8°789 G WVIA 40 AN “TINVIVE

- 6LLOFL Z £ = 6LLOPT = 2 Z = sesodsip
U0 UONEZRIOWE PA)E[NUINIOY 1S5a7]
1PL°0L6 9ZL°E86 YEE'0T 008'€1 cITT6Y £THEY 081°€L 961992 08675 z 129 o BuLMp onEZIIOWY PPY
9F1°590'91 LBS'SE0"LY LOO'ZHT 0087151 L90°L59'TL 6T FrI’l SEL'BEY BILESL'T 85T'8T9 - 1832 Jo Surmsog ‘souereq
NOLLVZILHOWY QALVINWNDDV
SPOOTF It 1Z6'TL6TE PE°61S 000°09¢ LYPT'8ES"LT 159°68L"1 LEE'68L 09T°EET'8 LLY'S86'L SOE°LES AVAA 40 ANT “TINVIVE
z SLY'LFT 2 = z 6LLOYT 5 3 & 0oL 183 A oy Suunp sjesodsiq :s597]
£19°1€9 55L°669 . - : - & } §5L°669 ) 1w A ay) Sunnp suonippy 19N PPy
TE069L'0¢ SK9'0THIE P8S°61S 000°09S LPTRSSLL §  0Ep'956' LEE68L  §  09TEETS §  TIL'SSTI §  S90'8ES  § 183 Jo Sumog “souejeq
LSOD
e g, E0L FEYTETS SN[ 4 [GEERIT Py A dimby pue ssupmg suawasosduy puery
0207 1202 puE 1232y JudunEAL ], pue speoy Az puey
e e

SLASSY TVLIAVD ATIIONVL 40 A TNAAHIS ¥

1707 ‘1€ 19qUIdd3(] PIapua I€ak ay) 10

SHUIWE)S [BIOUBUL PIEPI[OSUO)) IY) 0) SAJON

ANNAITTIL 40 ADVTTIA




g o8eg

d11 nesuasry 2y 1anbeJ ‘us[py

SEUEPT 8 p96LZE S (9889 )S  S009T  §  s09%LL 8 (9EI0T )8 (62908 DS Eh691 S Ziooiz S AVEA THL WO (LIDLA® STTdUNS
FRL'EBG'Y OLT'E90°S £LB'66 LO96'EED 9LO'SES EFP' 8T £EF'60T 1 TRTLOT'L 951'6TL'1
LT = ¥ - - : - ~ % a[esay 10f play

pueT jo [esodsic] uo sso]
10z'9L1 655281 - oy 5 = E 91Lsl £¥8'991 120
$§T'19 685°SS . - - ' 7 7 686°6S SaBIEYD) Yueg pue ISUju]
IvPL'0L6 9TL'ERG FELFE FEL'FEL 9LLEE 8ILYT £1T°Tor EER'PS 816'602 UOLEZILOWY
656'010°C SLF'6£0°T GEL'SO LET'OIF I69'8Er SOE°I1L LSE'OFS T0L9t1 £T5°0CE SI0IAISG PUE SpoOK)
FPIL18 9178 & = - = Z & 918 aanesida]
LBOT8Y°1 659°61L'T - 9L9°68 81579 [ir4 24 81 £08°0L1 1£0°068 1Z1'F6E S)SUIE puE SALEES

STANLIANAdXT

616'9ZT'S PELL6ES LED'ER TL6'659 1Z9°E1L LOt'8TT FO8°LET'T STTHTI'T 89I°FHF'L
1L6C PL6'TT - - - E - - VL6 TC SNOSUE[20ST I
yOZ'61 99707 99L < = E = i 00§°61 1sa1ayu]
1LT0T HBI661 = 6817661 - - z T & pung xej, sen

= SLEE : = - - B : SLE'E afesay 10§ pjoy Auadorg yo [esodsicy uo uren

- 6EEF = z & - - 68y . sjessy [ende)) ajqiiue jo [esodsiq uo men

- I - z = & Z 2 L SI2JSUBLL IO
966'0F 168°88€ - - pLY b6 - - - LITP61 By o T ———

. 696°6L = - - - = 696°6L ® SJUDWILIAA0L) JRU}() WOL) SIAJSUBI] [EUOHIPUOU[]
919'9¢ #1969 SLOET £ F * - - 6£5°9F SO0IMOS UMQ) WIOY INUIASY JAQIO
08£°0T1 PEL'LST 961°69 T 19 PeTLT = - N i DNAI2G JO saeg
ELTLE 9LL'BE - 2 " = 96€°91 08€°TT i SUBUILIOAOD) JAYIQ) O} PAPIACI] S30IAIDG
959°SHE 678'SHE . - - 3 ™ ? 6C8'SVE JuEBID) [EUOLIPUOdLY)
CSSTEN9r  § LLI'090'F  § ¥ Y HES H6E $ £59° 160 $ LOE'STT ] 80P 1T § LESLIOT  § EEL'TIS g JUSWISSISSY JUBLIE AL

SANNTATH
0202 1202 JamMag [EAm Ny pue yuawdoppaagy WEsH uopeytodsues | $201A195 JUPWUIA0D)
PUE 19JBAL uoyEIIIIY 1 AUy [ e | aApIA0Ig [LRCTETSY

TANSOTOSIA LNHIWDES 40 A INAAHIS ST

1207 ‘1€ 12quIddd( PIPUd IBIA 1) 10,
S)UIUIR)E)S [RIdUBUL] P3)BPI[OSUO)) 1) 0} SAJON
"ANQAATTIE 40 IOV TIIA




L1 98egq dTT neaussry % j1anbed ‘us[[y
0T LOET 8F TLe i 80E 1 61 t0F 66L € = LIv's TL00%6 SASOJAUNd
ONIANNA Y04 SN'TdANS AN TVANNY 1202
EPT6£0'T g 000°€T 3 000'S8€ (6L0"ET ) FEL'PE (9Lp'65TT ) $99°6L8'[ (1o52q) snjding [enuny 1207 01 SIUSURSAIPY (€101
9ZL'¢86 * 2 2 * L PEL'PE < T65"6F6 Jsuadxy uonezrHowy
- - . = # = . (000°'ZOS ) 000°TOS Juswieday fedioud 199 uua, Suog
- - - - - - = 000°LST (o007 ) 399 uua [, Buor] Jo $pavsoig
- - ¥ . - - T $T9'6 (sz9'6 ) 3]sy 10§ P[oH Auadoid jo fesodsiq
- - - - - - 5 00L (0oL ) sjassy [ende) jo [esodsiq
= = g - = - : (ssL'669 ) 51669 samytpuadyg [ende)
- - - - - - ® 8SE'Y (8s¢'y ) UOHEUILI JAJsueL],
= . 000°€T - 000°'S8€ (000°€T ) # (000'sst ) z UOHEURUI JajsueL],
1Spun,j Usamiag] SIaJSuel]
LIS'SS E z 5 % (6L ) - 966'SS 7 (noyaq) snyding sea g snolaalg puodsg
Sjudwaambay
Suipuny 10} (yaq) snidang [enuuy o) Husunsnfpy
¥96'LIE &  8F § it §  80E1 § 16181 $  BLBOT $  (bEl'PE  )§  €68°Y9TT § (C656b6 S dVSd Hdd (LIDI1aa) SIIdANS TVANNY 1202
€10 L, PUNJ 9A1353Y  PUNJ 0A1S0Y  Pung aA1950y  DUNJ SAI050% pung punyg pung puny endey
Suyeaadg rende) samag dugeaadq Ende Sugeaadg [ende ) Jamag Supesadg [LAETTETS)
19MIG PUE I)EAL [eJauan)y [LEClE TS Iamag PUE IDJEAN |ed3uas)
pue Ja)eAy puE I3)EAN

(LIDIFA@ SN'T4ANS TVANNV A0 NOLLVITIONOD@Y ‘91

1207 1€ 19quIddI( PIpUd 1€k oY) 10

S)UIUIA}E}S [BIOUBUL PIIEPI[OSUO)) I} 0] SAJON]

ANNAIATTIIE 40 ADVTTIA




g1 a8eq d'T7 nesuasry 2 jenbed ‘uayry
fw! 896) i
z Z5 "ONI - aunpajjog jo a3emA
e ) ! e IamsEal] -1
20 ~. 5 b 1295 [edromnpy /g VN
%P5 e Teerr 9P T
V.J. ...\\.nv ] \\Y g .\h\@ Vo
S0 L ﬂu #
1207 "0T Jaquuada ue |punoy) jo Supasw tenia e je padope uonow i Jo Adoo 1oexa UE pue ang SI 9A0QE 20} 1B AJIND Aqatay |
'AHNAVD) NOLLOW "anbimog uoy 4q papuoaas ‘pung aa1assy fende) Ann s o pung Sumesado ANun 170z o woy PALIRJSUEY 3q 000'ETS Y PAOW [BUDIULED SUBlFT 0€T-0T/ZI/120T W
"120T "0T 12qu203(] Uo [1auno?) jo Supoow semdal e je paydope uonow 2y Jo Adod 10EXD UE PUE 1LY ST AAOGE A JET) Aprpao Agasay g
"AERAVI NOLLOW TIRUNOJA-pIeNng) uk[iejy £q papuoaas ‘pung aatasay [wide)) [erauen) ayy 0} puny Suneadq [e1susn) 707 W0 pasiajsuern 24 000°S8ES IEUP PAAOUI [FRYILIEY) AUBHIIT 672-0T/C1/1T07 W
iSIAIISAL WD) PUE 0) SIJsUET) SuIpIeEal suonoy U0y
- — - - i —

B6L'1E6 £ 6l6'LIY $ 8F $  TLEET §  B0ET1 £ 161°€0F 3 SN'IdAENS TVINNY
# 2 2 = - punj Sunessd() 19mag pue IABA, O) JaJsuel]
g = & & punj SuneradQ jesauan) o) Jagsuer]
i u - - sad1ey)) yueg
STUANLIANAIXT

8oL 1t6 6l6'LTF 8% TLE'ET 80€E°1 161°E0F
000°€l 000°ET = 000°ET = . pun sunerdd() Jamag PuE JajE N 0L J0Jsuel]
000'006 000's8€ & = * 000°58€ pun Sunesad) [BIOUSD) WO I3JSULL],
B6L'81 $ 6lo'el £ B $ Tt $ 01 $ 161°81 S 15313
ANNTATH

—— . 3 v — o\ . -,
ESTEH8'T S TUTLIEE 8 ¥in’9 $ SSTLL § 60t710T $  6RYIP0'E § SNT4ANS ALV ININNADDY
000l .uo_u...«.mn . 000°€T e . 1 ISM3G PUE J9Je A\ Wod) ang
000°006 000°S8E - - . 000°58¢ puny Sunerad() [e12uaD wioy ang
£ST986'T S ZLI'6I6'T § I §  SST'vS $ 60€°102 §  689°959°CT ¢ (suno2oy Amseary) yse)
SLASSY

0702 1702 PUN 9AI050W  PUNy 9A1as0y  PUNJ oAdasay  pun, aAlasay
B0l 0], Sunesady Ende) Jomoag Supesadg lende)
13MIG puE a3y Ay (LAETIE T [e1auan)
PUuE J9e M

SHAYASHY 40 INAIWALVLS LI

1207 ‘1€ I2qUIddI([ PIPUD JEdA 1)) 10y
SIUIUIRIB)S [BIDUBUL PIJBPI[OSUO)) ) 0} SAJON
ANNAATTII A0 IDVTTIIA




